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A BEAR BAID ORGANIZED.

Cirenlars Assailing Merzenthaler
Stock Part of a General Plan.

Manipulntors Resort to New Methods
1o Depress Prices—ictitions S\nmes
Uned to Bolster Up Stories of De-
iferloration — The Stock Eschange

e Take the Matter in Hand.

The anonymous circvlar recontly =sent to

many  holders of Mergenthaler Llaotyp
slock in thi iy, Juet Dbe nut
doecline in Linotype, 5 believed by any

to_be the work of _the people that

operniing in the same fazhion In New
York, Others, with perhups more reason
coustuer the attack on Mergenthalet

mble o tion of th

be oniy a
Yok ga
markable in Wall Street history in some
TesSpeCLs.

The action of the Brookiyn Rapid Tran-

in offeri

ch is one ol
1

a rowg

sil Rallway recentl r
of S50 for Information regurding st

tacke on the standing

the purpose ©
1o the mnrket, hag called the pttentd
New Yark financial people to whiat s«ems
to b A great benr propaganda in the
market.. A cligue ¢ iportant bear pro-
fessiona! opera is belleved by @
10 be respons
largely untrue, nt 1
nfounded, thet have been &
‘ag the first few monthe. There never Las
teen puch & Nood of this kind of news in
Wall Street before, it iz sald

The newspaper advertising columns have
been full of statements, over fictitious
names, purporting to glve valuable infor-
mation, and a great number of snonymous
circulars similar to the Mergenthaler cir-
cular have been sent to the brokers aml
financlal bouses generally.

These anonymous documentsa, generally
starting off with the statemoent that “a
prominent bankers says,” and continuing
with an analysis or alleged unalysis of
the statement of some corporstion, with de-
ductions, that receiverships were inevitable,
ete,, attracted considerable attention at
first, from the novelty of the means +m
ployed, and then had some ¢ffect on swock
marker values

Later the [frequency with which the
“promiuent banker” rushed inte print, and
his gar.ulity deprived the anonymous cir-
vulars of influence, and they were tosssd
unread Into various wasiehaskets., As the
“prominent banker’s” In TIoE ETow  |ess
with greater and ever increasing frequeney
there catne 1o the newspapers & class of
ad erusements seeking to accomplish the
samme oblect, and bearing a variety of nimes
calouiated te glve confidence or jotimate
knowledge of facis
It = » curjous commeptary o Wall Street
that such spanymous potices hed a pro
nounoed effect at times on seourities. Ab.
eolitely worthless properties were, In sev-
eral instances, rushed up to amazing fig-
ures; rome good ones aleo were affecied
similarly, and then the pdvertisements
would suddenly change, and with some
annoupcement that the “deal was off” the
stock would be Jeft to =hift for lself o
opanly mtiacked. At other times a prop-
erty wis selectod for depreclation, and re-
Iterations were made® dally, sometimes
in one paper, somet] in another: that
A, & will '=a!] at ning some prop-
erty that was sel murh  bigher
price.

It has never lli. postible to asceriaio
from what = these notlces cane, for
they were 1 1-\ml through regular chan-
nels of business, \ v attempis have
been made 10 trace the source but with
out result. There has beden much con
Jecture ax 10 the individuais and names
mentioned, but nothing definite hay been
ascertalned. At first Wall Stree! believed
thiat it was simply a “bucket-shop™ ruse
but as the matter developed and the
amount of money expended for advertising
Increased, the theory that it is the Tesult
of an organized attemp to rald the market
has galned ctrrene

Among the properijes ¢
in one way or anoiher in
bunker' interviews with
Anonyinous adve rUseEments
tan, Western  Union B
Transit, Tennesser Coal and
Decatur and Evs i nther conmon
and Pullman Py any

It has been E the Stoek
Esxchange nhould take in handg
trate the «vil to its source and punish the
offenders. 1t possesees ample powers, and
by systematle detective waork could un-
doubtedly uncarth the cﬂouﬂn-n

MINERAL PB.ODU CTIOI\- S,

nrominen?
and e

n  Rapid

iron, Peoria

The ‘f.ru Tatnl ﬂui]ﬂlt of Ameris
can Mines,

Preliminary estimates of the winera
Guetipn. of the country In the year j5us
place the total production of metals st 3113
T68434, as compared with $204.255.620 in
1858 (values at the places of production)
Of non-metallic substances the total value
of the output was $601 572,651, as compared
with $488,001 %70 in 1586, Dedurcting cer-
tain ugavoidable duplications, such as coal
ueed in coke, Iron ore In plg iron, etc, the
net value of the minetal production reached
the great wum of §851 424,082, showing an
increase of §161,607 342 over 1508, The gold
production was valued ai $72 483,655 and
the silver was 61172855 ounces,

The most important mineral product was
coal, the tola] of which in 1599 was no less
than 284.581.235 tons, the larmest quantity
over miped In n year, and putting the
United Siates for the first time abhead of
Gresal Britsin as 2 cosl produrer

The plg lron was 1184% AL tons, or ).
76,014 tons greater than in 184 Capper
production amounted to L8167 T pounis,
a galn of 11 per cent over the previous yvear
Other importaut items were 213,000 1ons of
Jead, 185,796 tone of zine, 54,045.100 barrels
of petroleum, 15,784.611 burrels of cethent,
18,026,594 barrelr of salt, 25512 fluske of
quicksilver, bexides a very great variets of
o ineral prodww of lesa Imporiance

BA.LTIIOEE‘E GOUB.T HOUSE.

pro-

The New Ilnlldl!‘ to Be FPormnlly
Oprned Todny.

BALTIMORE, Jon. 7.—The wen court
bhouse will be dedicated and turued over (o
the clty 81l moop today The work of
moving farniture and recads of the variouy
courts into the sew bufiding will began tm-
moedintely afterwand, and ou the Monday
following it 15 expected that all of ihe
corrts will be instalicd i the new Litilding
snd ready for business, The preparations
for the dedicatory exerclses were com
pleted  Saturday. Chief  Judgr Hur-
lan, of the Suprome Beoch of Baltimocs
city, called upon Mayor Hayes during the
moming and recelved asmsurances that so
far as the clty ofMclals were conceraed, 4l)
preparations had beec made o lake are
of the new bullding after the court bouase
commigsion Is relieved of the raponnibiiity

In hrewing bror o mastey Jund lo required ig
schiove the maccemful wlis am can be
in the qualities uf Heurich's Maereen, Seuat
Lager. ‘Phone G4, Arlington Batting Og.,
oase of beer wihleh charms everybods.

| — - ——— =1

TYPEWRITERS,

]

COME IN and o your typewriting, 10e. por houts
iminary instruction free; t rritery rent-
il a p.suk:‘:tdlw nt:“dl ivered io :oa
ypewg e
d-u. EVWMAXN'S mnmn AGENCY,
11 Ttk wt. mw, oUI-Tmy

E

WALL PAPER,

NOLYY la the man you want 1o see wlenever you
have rocme 10 by papered. l’dlclmﬂw

. handsomest Nolie alwaye does the
vary Onest work. Arol o

anw‘trsﬂl lyw, lhTmuhaw

!

| Hnpar

STOCK MAREKET GOSSIP.

Thr Outlook Considered Favorahle |

By 1 porinnt Urities,
NEW YORK, Jan, .—A v
tremo conservatism has been followoed by

of cx-

nt interests generally in the stock

| market during the past =veck ] thero is
eacellent reason for belle that this
poliey will not Hehitly be gl up. The

ionnl ;n-u,"h- have
¥ of pricea largely
end possip ha

eting, the re

cersation of the advance in

YT e D 1 jcally, how- |
ovaer, the thon Is moumd amd sirang,
with | potentialities the diredifon ©
of beitor things Conse tleza s whoie

nme af or such 3 brewk In prices as o«

ur throe weaks apgo. It lnve o founda-
tion for & fipe recovery fiom “‘the pros

ulnt in

all of
3 with
ot mate v noguaiations. There

e
make carcful men csu
nothing to woffer ohco
tinued short sales in stocks,

The foreigm toney markeis do not re
flect uneasiness in ! inl circles
poseible diplotmat Heations ¥
in Berlin and Londo atiér than at any
time since Novembor

Experience in the pust shows that wace
tual hestilitios zre pevor, or almosy ne
brought about by the selzare of neutrs
ships by 3 belllgerent during time of war
If forelgn bankers (whid It may be re-
called are in clgsq touch with inner poiltl-
cal cirelesi saw_ Aroubls abead betweeon
Enginnd  and Germany, Fusein. or any
other power, the money murket would re-
flect §t. The foreign situs jon looks bet-
ter, despllte bear doubis. VWhen the for-

vign situstion clefry” éntire’y, London will |

buy the stocks that it Is now forced 1o
well, and operator= who sell m the current
level will be glad to buy back ten points
higher,

Henry Clews save of the situat]

The new year epens np with the most
tavorable prémpocls It is rare. jodeed, that
the whole burinese siiuation of any «oantry
it In o sati=sfactory a condition as we find
it here In the Uniied States loday. The
rallroads were pever earrying so much ton-
nage, and that 8 p good index 1o ge
prosperiiy. The war In Sovth Alrica | L
likels to affegs waly In this country a
recond time as serfousiy 4 the recent one
If we recolve kood news 1t will be 2o mi h
o our advaptage, apd if (he news Is not
favorahle we Wil not be taken by
Therelare, | take it, that the disturbince
Transvoal har given us about the
wors! shock that It (& Ukely 10 do. We
buve alrendy shipped §$1<.825000  gold,
which has done considerable good in Len-
don withou! doing uws any pariicular harm.
Asx B ma ct, we have derived con-
stderahle by having beoefited the
Lonidon money market by the gold we have
wrnt there, as our Inveshuent securities
have cessed now to be ret u'n'--‘ in conse-
qurnee The ho
speculative bands in London ll‘l’r prrulnll v

11

in

never stonller then they are just now. 5ol
there s nothing to fear from this one |

sonree under any clreumstances
Conoerning the Immedinte future of the
markel. we ook for advancing prices,
Siocks sre In strong hands, and there will
be plents ¢

The

je'* gays that “the
to' easier motiny has been an
» bat the Jarge interior
movement o New York this week would
soem 1o ufford a promise flow
kas been reversosd, This re f the
Interior movem ml may, bowever, to pome
extent at least, *w a result of the inte
e peayments into New York dep
b ks Huw: that may be. B8
lonig as aboul a mi n poutds sterling
gold seems g0 be leaving us for London
weekly there will econtltioe to be soma
guestion as 10 the ooteome. We may a
weekly wnt of & million pounds ap=-
- New York, because

reve

pears 1 lvaving

our cahle repday from London tells s
that the 1 al that polnt from N
York tn. Inst two weeks have reached

BOM e
ments of ghip-
carresponding

29 G4 viw. which to |

In exokss

A . with the

o WAY,

fe rting the Gov-
arnment elpts to the

i hous
Inereasing quantity.”

the ressrys
tions ought

Aew ) urL Stock Market,
ted dally by W. B, ibhs & Co,,
of the New York Exchange,

Opes. High. Low. Clos,

A= b, 1 X i1 i #Hh a%
A S Wi _ . 4 475 BN 47

A K Wire p w oW W
LY - 1N WIN 122 1N
A fed 8 L P TS
At 105 19, 1By
Atrhie pid. . . J0% 60K NN
. & O gid . . 0N N o oi
Heitiniere & Obic, 7] W% G1%
Briediyn Mapitd Tl . o OTIN 2
( euke & Ohipll. <. 3 3K W IS
b €k S Lasus Sh MUY &k B
0 B R s~ st % 1A 1215
Clilcagn  Gas ~ , N MM REg NaN
(L M. & Bt Pealt._ ... WIN OTN 1Ty 10N |
Cc B L& ceee- MMA Q07 TOSNS JiBy
Chi & Great YWeds, ... I

i dated Gas

( Telsat /

Seniihrst Malleay pid MY BN s BEs
Texas I ¥ 1] 3 ] 14
Tenn. Coul & Jre v MW AN HEY By
Unhiies Phatdi My 55 W i
Epiou PeclE id iy A N Ty
Leaihes pid i I o i
o N 18
Calorado |} & lro L @GN 11y ey

wwement o the New York finan.
cinl situnti is hardly less important to
the stock markel than the signs of re-
turniog sanity in Germany. The bunks
are apidly bullding up thelr cash  re-
sourves, and they have now reached o posl-
ton where Joun contraction (s po longer
necessary, In the lust week cash holdings
incréased nearly 35,000 000, and as the op-
erations ow ed by the weekly stutement
fneluded about $5,000,000 of gold exports, it

. may romdily be s2en how radical a change

hax taken place in the movemont of money

‘jn relation to New York Currency re-
| eeipts from (he interlor are running heavier

than in any corresponding tia: in many
years, aud if It were not for recent gold ex.
ports cash reserves would now by well

Brave Men FaII

Victims to stemach, liver, and kidney troubles as
well 38 women, and all feel the resulis ln Jow of
sppriite, polsons tn (he blood, Lackache, nervous
pre, beadache, and tired, lisiless, run- down feel-
ing. Aot there's 0o neod 10 feel like thal, Listen
te J. W. Gardner, ldavifle, Ind. e says: *'Elec
tric Hitters are just the thing for & man when
Is all run down, snd den't care whether be
ves or dies, kdidmwﬂummﬁtmﬂh
and gocd appetite than srything | ecould tale.
I can now ext anyibing sod Lave & new leuse =t
lite. Omiy B0 cenis, st Henry lh-nn Drug Sloge,
988 ¥ st Every Lolile guaranieod.

above $2046,000 000,
: hold in actual cash $15K 5454 (K4

+ fllowing table shows the condition
banks for the past
1 pared with the statement for the previous

weok, an come-

Central made an advance of § points, much
the most important of the week.

¢ no important railroad recejy-

# !’m.ﬁlulrp and Gulf, and that
was nol one of greal significance,

reéceivers” hands, while [n 1855 the total was
only 1,018 miles,
Pittsburg and Gulf supplisd 752 miles,
lines which went into r+
Aiexander and Rich Mountain

Pittshurg and Gulf,
Licking Valley
. Yelasco Terminal,
Farmyille and Pow.

ral
Litoa and Milwankes.

total mileoge was 1,01%, their total bonded

This showing scems very
comparison with the

sarprise, |

:

EF 4

-1 ig
3

L

=2

careful investors and spectlatora
k immense zlliance amoug
¢ Eastern rallwaye will prove
for the strong turn of the stock market to-
and a much higher f
Thé far-reaching Importance of
be overestimated.
1y saccomplish the e

ward buoyancy

the plan proposed.
» New York Ceotral, and
the Pennsylvania have during the
months earned more monesy
With thelir alllanees gross earn-

ings should grow ap 2 eprnings should

muy be sald with equal tro

and Hudson Companoy

~;Ir- vonfidence e ‘dt‘|'I:>C any
thracite stocke

raorL interest whie

released from 'hr

sodd large blocks

1ok .'rmr_'l d yesters

{hivago Grale and Provislon Market,

| articles called for 116, M

Kew York Cotion ll-rlul.

atateiay

Founnd the Skull of a Horned Man,
(From the Cinclunati
e hies & eomiract [-..

fis u['-l ™ -k:lvl--l. ol a Iumuh I-rmg in = gr“rl
|l..( i Lih.l(ln' nulfq-rrml

eath u‘dr ol r]e _la:-l

above sud below e rarm
ward and thess belo
wide of the lwad the i1y
eating that the belug led Lerss willed

but the bhorns Indicate that

be that of an Indinii,
it s the sheleton of some race which inbabited

A THELYE-GLUB CIRGUIT)

There Is to Be No Reduetion in the |

National League.

A Baschell Aunihority Regnrds the

Ueported Slonghing OF of Cerinin
Cities nn Absurd=—AIll Clab Owners
Minde Money Lnast Yenr = Yoth-

ing to He Gained by Discnpiion,

In on interview with a reporter for The |
Times yesterday, an oMuvial of the Natlonal

Harebinll Ledgue and & known authorit;
musters portaining (e {he sport emphat-

ically exjressed hi eurrent res
porte ihat the Leag will he re-
duced nes: year {o t clubs. He
it

“There will be no reduction of the elubs
amnd th will all appear In regular onder

when the t'me comes for the umplire 0
play ball® All this talk of a reduction
noneetise, and the wwelve clubs that ne
ute the Natlopal League will start
sh next sea=on as nsual,

In the {irst place, the reduction wounld
simply be suicidal for the League. It s
the first and only body of the kind in the
country, and the lopping off of four viubs
=

the promotion of the national game would |

start up with at least four clties well
equipped In tho matter of prounds, ete., for
the season, It stands to reason that no
four
ALY more lhnn the Standard Ol Company
would stop pumping oil In one or two of (s
Inrgest fields and abandon the properiy (o
fate or to any other concern that could
start up in twenty-four hours and |'la\l'r‘
themselves Instantly in a position to com-
pete with the old company In Ite business.
If four cities are dropped from the League
elrendt [t vauld reduce the receipts of |he
League onv-third, and besides the fran-
chises of these four cltles would he l'u!l'.
forever to the parent body. Thatl Is one
reason,

“Now for another. How many men are
there In this country who can afford to
pay out, say 330,000, in cold cash, and get |
nothing in return? Of course, the
owners will get somthing I retura.  “hey
will get the players from the teame that
dare dropped from the League, but what
will they do with them after they have
been gecured, and whist good dre they polng
to do the League? The idea fo dropping
the clubs seems to be | the baseball
game should not be play in towns too
cloke together. That the Brookiyh s

New York clubs cannot be made to I.I".’
and therefore the Brooklyn club must go, |

. |A Heavy increase of Traflic Through

That the Cincinnati and Louisviile clubs
are o adjscent clties, and thercfore
Louisville team will have to go. That
Baltimore and Washingion clubs
from the same crowd for patronage, w
in not true, and therefore one or both of
these will have to get out The wh
propos Is absurd. Every one of
cluhs m money Jast yeur. The owners
did not becomae milllonalres, but they mad
money enough to keep 1 3 mn"-l"
through the winter and start is new
season with a dollar or two [ ;-m'.!:r-
. i Washington made money last

L
yéar, There was mot muc the
team was a paylng Inv its
owners, and they are not Te-

linqulsh 1L
The local team {8 going to prove the
downfall of severa]l know-all prophets next
seawon, too. Last year the club contained
n pumber of men who had never played
ball professionally in thelr lives. At least
it wus thelr first appearance with the big
league, and they
fast company. They secured u Jot of val-
uable expericnce, however, and It is moing
to be used with good effect In the com-
ing =eason. These youngsters demonstrat-
vd that they could bandle the ball and get
Hamond Inet year by the show-

tag thow The Wanhingtion club
twenty Fgames By one run
a largs :.-r!"r!-t'r when the percentag
would have given the teum bud the
runs in each eame placed t
in the le Wiashington  woolil
ished somewhere y top of

HeCvREATY

nid Wash-
ppor
Yrar

AMONG THE PUGILISTS.

JefMivies Adsnuces the Date of His
Contest With Corhertr,
A great deal of Interest x

asmong the followers of the

the two important announ

y made from ¢
Jelfrie headguartra Th

he would figk

the eflect
March instead of 2
was a4 challenpe to
other battle The anno

hange of date for the Carbet:

of the {rie
city, as he siated
he was here lo thut he deglred fo
plenty of time @ raln for the ovent
stalement was made in connectinn

champlon In

the report 1hat was ol £
fect that he was not L]
fought Sharkes Juitfrl I
was not ir i Hieut * ir 1 i
aud q::.w] that he would rake T23
s L tae o He
did n expect o mueh - trauhle with
the foarmer champion, but le considered it
best to be on the safe side

Then he also announced he would
not fight nnother man for @ T 0O Yeur

after his bout with the Californlan. This
statement also goe fur naught it
nat doubted now that his wnd fight with
the =ajlor will take i3 the sum-
mer or early in the fall \llr-u:hv the so-
called maniy art Is gettiog consjdernbcs
attention in Lthese cold winter daywe The
bout botween MiCoy and M r lnst week
drew a large number of admirers of the
spart to New York, and they have pe-
mained over to pee that battle between
the frathe ghi=, ficorge Dizon and
. wwu, at the Hrr wiiy  Ath-
af the-e

eile Club tomorrow night. B
men are in fine condition and the prospects
point to @ «tiff fight

Hoth of the men will have to gh 118
pounds wt 3 o'vlock on the afterno of the
fight. The friends of MeGovern seem to be
afrauid that he will be over welght They
wWere o roated by the same dilen Lt
he i t Podlar Palmer

burt Terry welghed in at 1

dissipate In any form, and for
any extra welght he |.|..‘
mukcle nnd strength.  He

himself 1o got fat. Saturday he weighed a |

trifle over 110 pounds. He ls preity sury
that he will drop to 118 hefore tonlght and

nol gain any mere until after sealing thne
He s in wonderful shape aod has no feac
of & reverse.

Dixon is at work in his trals
about one mile out of Lak

Dizon has been (rofuing here v
vear ot Iutervals, and for the g hires
weeks has been working !Il'lrl'-'rlln.' n
proparntion for his battle ith MeGovern
In spite of reports of heavy |- tting ngalngt
him, Dizon has firm confl lenie in hin own

abllity, and he remarked without any b
ter, but with ljull’r positive words, that as
this was (o be hig last fight he shoull have
to win 1t. Nothing in his talk, however, or
thut of Charley Miner, who hsn been his
tralner for years, Indléates that they un-
derrate in the least McGovern's calibre
u bhard, uun.mn fighter,

The 1ulonialu|l Powers,

(From the Chicagn econl)
Within the last elghteen years Sa70 120 0 u.n
milen bave been added ta the o Jonial ey

the great colonizing poweps  The total, not e
cluding Egypt ner the Soudan, le as foll ln
(reat Pritain, 8087 019 e, LOAGMY; Ger

many, 1,000,000, Huw ted States
100,00 ;. Netherlands, ].:.: 6”; ortugal, 9,606

Bpain, Tveil,

More Specials from Castelberg’ S.

Unparalleled Prices
on Cuff Buttons.

$3.50 Gold
Cuff Buttons,

$7.50 Gold Cufi Buttons,
Set With Genuine Diamonds,

$1.35
$2.35

the previous one—and all
go 1o show
berg can't be undersold.

American Security

Interest on Deposits.

company. obevk agilmt it at will, sad
receive luterst an your moathiy balances

del-sad- 1

Cuff Buttons included in
Al pure gold
in every pari-
best of the high-grade patterns—heavy—strong.

uld mean thatl anothes organization for |

—

'IUKI JND Tll'!"l‘ ('OJ-rA'Il“

RIGGS NATil IONAL BANK

OF WASHISGTON. DL &

Capital, $500.000,

EICHANGE ON

ENGLAND, INELAND, FRANCE AND GENMANE

Letters of Credit
AVAILARLE 1N ALL mmu-n FAR™L )

BAMK COLLECTION
OHDERS VORI nm! HNTS,
ETOCES AND u'm.a

A

and Trust Co.

SR Apem sm aconant with this

BELL, Fresident

52 50 less thau {oam 52 50
a day. Per

Year. ASafzDepia- v Year,
Washington Saf~ "epesit Ca,

DIG-D18 Pu. Ave
Oﬂuhlﬂp m. and fai il,ﬂ.)l;.-‘

ping baseball fowns will be drapped |
Sh...ﬂ extra heavy hnltl

Cuff Buttons,
—We're not erying “ulf—nr BOUr  grapes—no
we're doing the husiness,

We haven't advanced DIAMOND
prices one whit—still selling at the old prices—20 per cent
lower than the lowest elsewhere in Washington,

— =

IO'I?I' W\‘TI’D AND 'TO LOAN.

p— it -

The Columbia
Guarantee Company,

In the cheapest place to borrow money on H-um
| bold Furnitare, Plancs, ete. No rrecoval., Busde
ness contidential,

Columbia (Guarantee vompany,

GI3 F St. N. wW.

The Reliable Jeweler
and S:ientific Optician.

Castelberg,

035 Pa. Ave.

lub

Established 53 Years.

 GOMNERGE OK THB LARES |-~

Stock Brokers, 613 15th St.
New York Office. 61 Broadway.

$50,000  MONEY

To lean on furpiture, planos, ste., without ree
m_mll or pubifeity snd the doy you ssk for J&
We will loan any amwunt makisg time and pay-
ments o pult, giving e month or one year 18
you destre, and 3t rates that youw can afford fo
1t yau fow have o loan with say olbes
company snd Jesire mare money, give us 3 call
Wil as rhrvrfn Iy make x $10 losn ax 100, sad
fo charge <r expanse il loan i not made. Alwayy
ready and will'ng (0 give informating lvputlﬁ
rates and methods to scure loan, We ape
oldest loan company In the clty, and will |‘1-
yoia honest treviment.  All business sirictly come
Sdential. Private officen,

llasliingm Mortgage Loan Co.,

612 F Strect NNW.

We have offices In all principal Eastera cition
| Direct eunnection with all exchanges by private
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